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NEWCORE - ADVANCING THE ENCHI GOLD PROJECT IN GHANA
Newcore Gold (TSX-V: NCAU | OTCQX: NCAUF) is advancing its Enchi Gold 
Project in southwest Ghana. The Project hosts an Indicated Mineral 
Resource of 1,502,000 ounces of gold at 0.56 g/t and an Inferred Mineral 
Resource of 626,000 ounces of gold at 0.49 g/t (1). Enchi’s district scale, 
248 km2  land package, covers 40 kms of Ghana’s prolific Bibiani Shear Zone, 
a gold belt which hosts several large, multi-million-ounce gold deposits, 
including the Chirano mine 50 kms to the north. 

A Pre-Feasibility Study (PFS) (1) completed in June 2026 for Enchi highlighted 
robust project economics of developing an open pit mining and milling 
operation, with strong leverage to the gold price. The district scale 
exploration opportunity at Enchi provides longer-term growth potential with 
all existing resource areas open along strike and at depth, numerous 
untested early-stage targets identified across the property, and higher-grade 
structures defined at depth that remain largely underexplored and untested. 
An 80,000-metre drill program is underway targeting resource conversion, 
resource growth and discovery. 

Newcore’s top-tier leadership is aligned with shareholders through their 12% 
equity ownership and is backed by one of the strongest boards in the sector. 

Management & Institutional Backing
Top-tier team, successful track record of creating shareholder value

Incentivized Leadership 
Management & Board own 12%, invested alongside shareholders

Golden Ghana 
Top gold jurisdiction in Africa known for big, successful mines

Gold Project with District Scale Exploration Potential
Located along one of West Africa’s most prolific gold belts

Robust Pre-Feasibility Study Economics
Open pit mining and standard mill processing, leverage to the gold price

Expansion Potential - Deposits Open Along Strike and to Depth
80,000 metre drill program underway, with +100,000 metres of resource 
expansion and discovery drilling completed since 2020

INVESTMENT HIGHLIGHTS

ENCHI GOLD PROJECT - SIZE & SCALE POTENTIAL

• Shallow gold resources open for expansion along 
strike and at depth

o 1,502,000 ozs Indicated (83.6 Mt at 0.56 g/t) and   
626,000 ozs Inferred (40.1 Mt at 0.49 g/t) (1)

• 248 km2 district scale property with only 
9 of +25 targets drill tested to date, excellent 
resource expansion and discovery potential 

• Enchi stretches along +40km of the 
Bibiani Shear Zone, host of multiple 
multi-million-ounce gold mines
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Recent Announcements

Aug 7, 2026 Filed PFS Technical Report for Enchi

July 29, 2026 Drilling Intersected 3.67 g/t Au over 25.3 m 
and 1.26 g/t Au over 18.0 m at Enchi

June 30, 2026 Drilling Intersected 3.51 g/t Au over 21.0 m, 
including 5.91 g/t Au over 9.0 m, at Enchi

June 24, 2026 Announced Pre-Feasibility Results for Enchi, 
US$496M After-Tax NPV5% (US$3,800/oz gold)

June 16, 2026 Drilling Intersected 1.37 g/t Au over 24.0 m, 
including 1.93 g/t Au over 12.0 m, at Enchi

June 2, 2026 Increased Drill Program to 80,000 Metres

May 28, 2026 Closed $15M Bought Deal Financing

May 15, 2026 Upsized Bought Deal Financing to $15M

May 14, 2026 Announced $10M Bought Deal Financing

Note: See newcoregold.com for full details and technical disclosure

Management & Board of Directors ~12%

Institutional (Incl. Franklin, Aegis, Ruffer, Merk) ~55%

Major Shareholders

Share Price $0.34

Shares Outstanding 312.7 million

Market Capitalization ~$105 million

Cash (May 2026)* ~$18.8 million

Key Financials (August 11, 2026) (CAD)

Mal Karwowska VP, Corporate Development & IR
E: info@newcoregold.com  | T: +1 604 484 4399
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*Cash position as reported in LIFE Offering Document dated May 15, 2026, 
estimated total available funds post Offering.

https://x.com/NewcoreGold
https://www.linkedin.com/company/newcore-gold/
https://www.facebook.com/newcoregold/
https://www.youtube.com/newcoregold
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Please see newcoregold.com for full cautionary language. This fact sheet includes statements that contain forward-looking information. These forward-looking statements, and any assumptions upon which 
they are based, are made in good faith and reflect our current judgment regarding the direction of our business. Although the forward-looking statements contained herein are based upon what 
management of Newcore believes to be reasonable assumptions, Newcore cannot assure its investors that actual results will be consistent with such forward-looking statements, as there may be other 
factors that cause results not to be as anticipated, estimated or intended. Accordingly, readers should not place undue reliance on forward-looking statements. (1) The Mineral Reserve and Resource 
Estimate were prepared in accordance with CIM Estimation of Mineral Resource and Mineral Reserve Best Practice Guidelines (November 29, 2019) and follow CIM Definition Standards for Mineral 
Resources and Mineral Reserves (May 10, 2014), that are incorporated by reference into National Instrument 43-101 ("NI 43-101"). The Indicated Mineral Resources are inclusive of the Mineral Reserves. 
The Mineral Reserve Estimate, Mineral Resource Estimate, and Pre-Feasibility Study details are from the technical report titled "Enchi Gold Project, Pre-Feasibility Study, NI 43-101 Technical Report" dated 
August 7, 2026, with an effective date of June 23, 2026, prepared for Newcore by Lycopodium as the lead consultant. The PFS was prepared by Preetham Nayak, P.Eng., Ryda Peung, P.Eng., and Zuned 
Shaikh, P.Eng., of Lycopodium (Canada) Limited; Grant Carlson, P. Eng, of Fuse Advisors (part of SLR); Ing. Ama Nketiah, Hugues Ngoy Nkulu, Martiens Prinsloo, Pr.Sci. Nat, Jorge Velazquez, George Lartey-
Young, CEnv, of Knight Piésold; and Ryan Wilson, P. Geo., Matthew Halliday, P. Geo., Schadrac Ibrango, P. Geo., Claude Bisaillon, P. Eng., of DRA Americas Inc. in accordance with NI 43-101, and is available 
under the Company’s profile on SEDAR+ at www.sedarplus.ca.; (2) 2025 production volumes and ranking for Ghana and Africa are sourced from the World Gold Council.; (3) Data from Goldfarb, et al; 2017, 
West Africa: The world’s premier Paleoproterozoic gold province, and R. Lipson,et al; 2018, Gold Deposits of the Birimian and Tarkwaian in Ghana. 

DISTRICT-SCALE EXPLORATION AT ENCHI - ON TREND WITH SOME OF GHANA’S MOST PROMINENT MINES
Ghana is Africa’s largest gold producer with ~6 million ounces of production per year (2) and host to 4 of the top 10 largest 
gold companies globally. Ghana hosts two prolific gold belts with over 200 million ounce of gold discovered (3). 

The Enchi Gold Project is located on the Sefwi-Bibiani Gold Belt, which hosts multiple multi-million-ounce gold mines 
including Asante’s Chirano and Bibiani mines and Newmont’s Ahafo mine. Enchi’s 248 km2 land package covers 40 kms of 
the belt, has good infrastructure, and is underexplored with only 9 of +25 gold targets drill tested to date.

80,000-METRE DRILL PROGRAM UNDERWAY, PRE-FEASIBILITY STUDY COMPLETED IN JUNE 2026
Drill program is focused on resource conversion, resource growth, and discovery. Targeting deposit expansion along 
strike as well as diamond drilling focused on proving out the high-grade potential to depth

• Most drilling at Enchi has tested shallow mineralization within the first 150 vertical metres
• Recent drilling has intersected wide zones of gold mineralization below the limits of the pits that constrain the Mineral 

Resource Estimate, targeting mineralization at a depth of 200 to 350 metres, highlighting future resource growth
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