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Thispresentationis provided for informational purposesonly and the opinions expressedare basedupon Newcore Gold
LtdQda a b S ¢ Or2hblds £ 2 Y Llayaksisand interpretation and are not to be construedasa solicitationor offer to buy
or sell the securitiesmentioned herein The particulars contained herein were obtained from sourceswhich we believe

@ NEWCORE

governmentauthorities) title to properties and other risks and uncertaintiesrelated to our prospects,properties and
businessstrategyasidentified in the & w A @11 G isedddnéf b S ¢ O 2AMEaIaformation Formfiled on April 29, 2025
anddescribedin more detailinb S g O 2rétEnfsécuritiesfilings availableat www.sedarplusca. Readersare cautionedthat

reliable but are not guaranteedby us and may be incomplete Thispresentationincludesstatementsthat containd ¥ 2 Nd lthef8regoinglist of factorsis not exhaustiveof the factorsthat may affectthe forward-lookingstatements Actualeventsor
f 2 2 | infofmahtionwithin the meaningof the applicableCanadiarsecuritieslegislationd & ¥ 2 Nabking&R1 | (1 S Y Aly deduftsinay differ materiallyfrom those projectedin the forward-looking statementsand Newcorecautionsagainstplacing

statements, other than statements of historical fact, are forward-looking statements and are based on expectations,
estimatesand projections as at the date of this presentation Any statement that involves discussionwith respectto
predictions,expectations beliefs, plans, projections,objectives,assumptionsfuture eventsor performance(often, but not
alwaysusing phrasessuchas "plans”, "expects”,"is expected”,"budget”, "scheduled","estimates", "forecasts", "intends",
"anticipates”, or "believes" or variations (including negative variations) of suchwords and phrases,or state that certain
actions,eventsor results"may", "could", "would", "might" or "will" be taken, occuror be achieved)are not statementsof
historical fact and may be forward-looking statements Forwardlooking statements include, but are not limited to:
statementswith respectto the future price of gold, the estimationof mineralresourcesand mineralreserves magnitudeor
quality of mineral deposits the development,operational and economicresults of the PreFeasibilityStudy, timing and
amount of estimated future production, cashflows, capital expenditures,developmentcosts, extraction rates, recovery
rates, mining cost estimates anticipatedadvancemenbf the EnchiGold Projectmine plan; timing, content and completion
of future economicstudies future operations future explorationprospects resultsof our ongoingdrill campaign resultsof
drilling, magnitudeor quality of mineral deposits anticipatedadvancementof mineral propertiesor programs succesof

explorationactivities future explorationprospectsand growth potential of Enchi

Theseforward-looking statementsare basedon assumptionsthe Companybelievesto be reasonableat the time such
statementsare made,including,without limitation: the accuracyof the Pre-FeasibilityStudyandthe underlyingtechnicaland
economicassumptions commodity prices exchangerates capital and operating cost estimates availability of financing
permitting and developmenttimelines the / 2 Y LJI abiitf2@executeits plansascurrently contemplated andthe ability
of ongoingand future explorationprogramsto further define, expandor upgrademineralization,includingthe potential for
additional mineralizationidentified through drilling to be incorporatedinto future mineral resourceand mineral reserve
estimatesor mine plans Althoughthe Companybelievestheseassumptiongo be reasonablebasedon information currently
available they mayproveto beincorrect Thereis no assurancehat anyadditionalmineralizationidentified through ongoing
explorationwill be incorporatedinto future studiesor will materiallyenhancethe EnchiGoldProject

Forwardlookinginformation alsoinvolvesknown and unknownrisks, uncertaintiesand other factors which may causethe
actualresults,performanceor achievementf the Companyto be materiallydifferent from anyfuture results,performance
or achievementexpressedr implied by the forward-lookinginformation. Suchfactorsinclude,amongothers risksrelated
to interpretation of metallurgicalcharacteristicof the mineralization,changesn project parametersasplanscontinueto be
refined, future gold prices, availability of capital and financingon acceptableterms, uninsuredrisks, regulatory changes,
delaysor inability to receiverequired approvalstaxes,miningtitle, the speculativenature of the / 2 Y LJI hugin@ssthe
[ 2 Y LJ sta@e@fadevelopmentthe/ 2 Y LI fih@n€adposition possiblevariationsin mineralization,gradeor recovery
rates actual results of current exploration activities fluctuations in general macroeconomicconditions and securities
markets fluctuationsin the gold price; fluctuationsin currencymarkets(suchasthe Canadiardollar to United Statesdollar
exchangeate); changein nationalandlocalgovernment,legislation taxation,controls,regulationsand political or economic
developments risks and hazardsassociatedwith the businessof mineral exploration, developmentand mining (including
environmentalhazardsunusualor unexpectedgeologicaformations) the presenceof lawsandregulationsthat mayimpose
restrictionson mining employeerelations relationshipswith and claimsby local communities the speculativenature of
mineral exploration and development (including the risks of obtaining necessarylicenses,permits and approvalsfrom

unduereliancethereon. Forwardlookingstatementscontainedhereinare madeasof the date of this presentation Exceptas
requiredby applicablesecuritieslegislation,neither Newcorenor its managementassumeany obligationto reviseor update
these forward-looking statements This presentation summarizesinformation about the Company and readers are
encouragedo reviewb S ¢ O 2chidp@tapublicdisclosure

Qualified Personsand TechnicalReports

Mr. GregorySmith,P. Geo,VicePresidentof Explorationof Newcore,is a Qualified Personwithin the meaningof National
Instrument43-101 - Standardsof Disclosurgor Mineral Projectso & 431101 .(He hasreviewedand approvedthe scientific
and technical data contained herein The Mineral ResourceEstimate for the Enchi Gold Project summarizedin this

presentationwascompletedby DRAAmericadnc. in accordancevith N143-101andis detailedin the technicalreport titled

a ¢ S O KRegodMIirferal ResourceEstimateUpdate, EnchiGold Project,D K | yiiated May 1, 2026 with an effective date
of March 18, 2026 preparedfor Newcoreby RyanWilson,P. Geo,Matthew Halliday P. Geo,Schadradbrango,P. Geoof DRA
Americasinc, and is availableunderthe / 2 Y LJI pfdfil@ @ SEDARat www.sedarplusca Mineral resourceestimation
practices are in accordancewith CIM Estimation of Mineral Resourceand Mineral ReserveBest Practice Guidelines
(November29, 2019 andfollow CIM Definition Standarddor Mineral Resourcesnd Mineral ReservegMay 10, 2014), that

are incorporatedby referenceinto NI 43-101 Mineral resourcesare not mineral reservesand do not have demonstrated
economicviability. Thereis no certaintythat anymineralresourcewill be convertedinto a mineralreserve IndicatedMineral

Resourcesreinclusiveof Mineral Reserves

Thedatafor the Pre-FeasibilityStudyon the EnchiGold Projectsummarizedn this presentationwas preparedfor Newcore
Gold by Lycopodiumas the lead consultantin accordancewith NI 43-101 and is detailedin the / 2 Y LJI JuRe@2432026
newsreleasewith atechnicalreport supportingthe PFSo befiled underthe/ 2 Y LJ- SEBAR@rofile within 45 daysof the
newsrelease Thispresentationshouldbe readin conjunctionwith the newsreleaseissuedon June24, 2026

Alternative PerformanceMeasures

This presentationincludescertain terms or performancemeasurescommonly used in the mining industry that are not

defined under International FinancialReportingStandards("IFRS")jncluding cashcostsand AISQper ounce of gold. Non-

GAAPmeasuredlo not haveany standardizedneaningprescribedunder IFRSnd, therefore, they maynot be comparableto

similar measuresemployed by other companies We believe that, in addition to conventional measuresprepared in

accordancewith IFRSgertaininvestorsusethis information to evaluateour performance Thedata presentedis intendedto

provide additional information and should not be consideredin isolation or as a substitute for measuresof performance
preparedin accordanceavith IFRS

Seeadditionaltechnicaldisclosureat the end of this presentation
This presentationis prepared as of June 24, 2026 All currenciesreported in Canadiandollars unlessotherwise noted.
Numbersmaynot adddueto rounding
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@ NEWCORE

'y PROVEN TEAML2% Equity Ownership 4
g
with a successfui in the
industry and strong investor support

x GOLD ASSERobustPre-Feasibility Economics|

De-risking the technical merits of the
4 open pit mining and standard

mill processing with

‘; LOCATION Multi-Million-Ounce Potential

on a ,
with an underway targeting

resource growth and higfgrade gold delineation at depth

TSXV: | OTCQX: | 3
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| @ NEWCORE

Pre-Feasibility Study at Enchi highlights the potential for a conventional open pit mining with standard milling and
carboninf S OK 6a/ L[ €0 LINRPOS&aaAy3d 2LISNI GA2Y SAGK NROdza

@ Study led by Lycopodium, an independent engineering and project delivery group with unrivalled African experien

GOLD PRICE AFTER AX NPY, AFTERAX IRR AFTERTAX PAYBACK LOM AISC
| | |
INITIAL CAPITAL LOM PRODUCTION GOLD PRODUCTION]| DISTRICT SCALE PROJECT
(24-month construction) (9.3year mine life) (~130,000 oz/yr folrears 1 to B (+25 identified targets
not yet drill tested)

Pre-Feasibility Study Delivers a Strong Foundation for Future Growth

High-Grade Drill Success in 2026 Not Included in the-Peasibility Study Economics and Mineral Resource Estimate

Note: Thispresentationshouldbe read in conjunctionwith the newsreleaseissuedon June24, 2026 The PreFeasibilityStudywas preparedfor NewcoreGold by Lycopodiumas the lead consultantin accordancewith
NI143-101 - Standardsof Disclosurdor Mineral Projects A full technicalreport will be filed and availableunderthe / 2 Y LJI pfofil€xi SEDARat www.sedarpluscawithin 45-daysof the announcemeninewsreleasedated
June24, 2026 Economidighlightsrepresentb S ¢ O 2180@térestin the EnchiGoldProject Seetechnicaldisclosureon slides37 and 38.

TSXV: | OTCQX: | 5



@ NEWCORE

@ Lycopodium lead study manager for the PHSngineering group recognized globally for being a partner of choice
One of the strongest track records in both studies and project execution for West African projects

o Lyco
NOteWOrthy experlence In Ghana Project Company | Location | Startup | Schedule | Budget
ProvidingePCM services for the design and Koné Montage Gold /208 ROL@ARES  Early on
construction of the process p|ant and Lafigue Endeavour /| 26S RQL @20RNB Early on
AYVFINI A0NHZOG dzZNB T2 NI b S 6 Ve O8™ | KI ¥2° B2 °t"NR 2 S0 i
) . . Bombore Orezone Burkina Faso 2022 On Time Under
!—yCOpOdlum haS been Worklng Wlth Newmont Sanbrado WAF Burkina Faso 2020 Early Under
iIn Ghana since 2003 (Ahafo SOUth, Akyem) Yaoure Perseus I 208 RQL @20RNB Early Under
Ity CIL Endeavour /| 26S RQL @20NEB Early on
West Africa has an enviable history of projects Wahgnion __ Teranga BiikinalRaspl + 2019 Eady Under
being built ahead of schedule and under budget > "eees / —— ‘”22?’5 — >
] ) ) ) ako esolute/Toro enega arly n
Shorter timelines from discovery to production o Endeavour BurkinaFaso 2017 carly  Under
DKIYF Aa ! TNAOIFI Qa I NH Se@a FBof R LINRaR dzO SINE  kaiy R On
Is a significant hub for both mining contractors varamoko  Roxgold BurkinaFaso 2018 Early Undep
. . - Bissa Nordgold Burkina Faso 2013 Early On
and Skl”@d mlnlng |ab0r Akyem Newmont Ghana 2013 On Time Under
Montage g8 @)rosruny @RREAVOUR AFRICAN
. fo'}?g - .\§_‘\ OREZONE Newmont Resolute
1 TED.J
TSXV: | OTCQX: | 6
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(\) NEWCORE
@ Technically straightforward, open pit and milling operation

Processing 5.5 Mtpa, contract mining Base Case Gold Price $3,800/0z
Low LOM strip ratio of 4.3, minimal pstripping required
Total Tonnes Processed (Mt) 51.3
@ Strong project economics at a gold price of US$3,800/0z Strip Ratio 43:1
- Gold Grade P d 0.64 g/t A
After-tax NPV, of US$496 million, aftetax IRR of 37% O TR TR o
o _ _ o ] Mine Life 9.3 years
Initial capital costs estimated at US$351 million with a Throughput (Mtpa) -
short aftertax payback period of 1.6 years Average Gold Recovery 90.5%
LOM Gold Production (0z) 953,350
@ Gold production profile provides a foundation for future growth LOM Average Annual Gold Production (0z) 104,162
~130,000 ozs average annual gold production in the first 3 years, PeakGold Production in Year 2 (0z) 136,709
at an average 0.80 g/t gold grade processed
) ] LOM Average Operating C&st $1,689/0z Au
Peak gold production of 136,709 ounces in year 2_ | LOM Average Cash C8t $2 149/02 AU
953,350 ounces gold recovered over a 9.3 year mine life LOM AISC (Cash Cost plus Sustaining Gbsts)  $2,290/0z Au
@ Longerterm growth potential from district scale exploration Initial Capital Cost $351 million
248 kn? property largely underexplored and untested, Sustaining Capital Cost $135 million
all deposits open along strike with potential for higrade at depth =~ _Closure Capital Cost $21 million
Note: SeeNewcoreD 2 f Jif224, 2026newsrelease Detailssummarizecn slidereferencebasecasevaluationat a gold price of US$3,80000z. Seeslides2, 37 and 38for further disclosure TSXV: | OTCOX: | 7

(1) Operatingcostsconsistof miningcosts,processingosts,and mine site G&A (2) Cashcostsconsistof operatingcostsplustreatment andrefining chargesandroyalties (3) AIS@onsistsof cashcostsplussustainingcapital costs



@ NEWCORE

@ Early production years demonstrate the value upside from _ _

continued exploration success

Average Gold Grade Processed 0.80 g/t Au
Average annual gold production of 130,000 ounces in first 3 yea Average Gold Recovery 90.5%
highlights runrate potential from defining highegrade Average Annual Gold Production (02) 128,924

Increased production in early years a results of a higher average

. LOM A O ing C&% 1,399/0z A
mined and processed grade of 0.80 g/t Au verage Operafing COSt $1,399/0z Au
LOM Average Cash C6st $1,859/0z Au

LOM AISC (Cash Cost plus Sustaining Gbsts)  $1,967/oz Au

80,000 metre drill program underway focused on delineating
9y OK A Q-fradk and réssuvde growth potential

October 2025 cubff for drilling that was included in the HoleID  Deposit To(m) Length(m) Au (/)
Mineral Resource Estimate and Hreasibility Study KBDD098  Boin 2640  265.0 1.0 173.75

Drill success achieved in 2026 to be included in future studies and 3207 3232 2.5 3.00
Highgrade mineralization encountered at depth (BDDIO  Bom 3100 8O 10 14750

Drilli int . id ; id mi lizat b KBDD097 Boin 253.0 276.0 23.0 3.54

rng Intersecung wide zones or go .m!ne.ra Ization apove including 2560 264.0 8.0 6.92

the reserve grade and below reserve pit limits KBDD102  Bom 2850 3108 255 170

and 327.0 344.0 17.0 3.22

@ SWDD121  Sewum 94.0 118.0 24.0 1.37
SWDD112 Sewum 215 62.5 41.0 0.69

Note: SeeNewcoreD 2 f Jif224, 2026newsrelease Detailssummarizecn slidereferencebasecasevaluationat a gold price of US$3,80000z. Seeslides2, 37 and 38for further disclosure TSXV: | OTCOX: | 8

(1) Operatingcostsconsistof miningcosts,processingosts,and mine site G&A (2) Cashcostsconsistof operatingcostsplustreatment andrefining chargesandroyalties (3) AIS@onsistsof cashcostsplussustainingcapital costs



| ENCHDEPTH POTENTHACHIRANO COMPARABLE

W'!alkyisSQa /KANIYy2 D2fR aAy$:
mineralization with gold zones and geology comparable to Enchi

® NEWCORE GOLD

f 20F SR dYp-gradégoldy 2 NI KS I

A Chirano has been in production since 2004, both open pit and underground operations, and hasllr®unce

gold endowment

Nkwanta
Kwakyehkrom
; i

R

Both properties exhibit Sovum
numerous targets — TERCER RIS

A At Enchi, only 9 of +25 target
identified have been drilled

Enchi Deposits Open
for Expansion to Depth

LEGEND
Grade*Thickness Contours (g*m)

[Es-10 [J10-20 [l 20->100

High Priority
Drill Targets

[Jo-s

Chirano mine developed to

Kojina Hill

* Depth afOxtda tion T

Enchi Project
Longitudinal Section

0 5 10km
[ T [T

depths of +800 metres
AHighgrade gold encountered

Akwaaba Kolua Suraw Akoti Paboase Tano Obra Sariehu Mam!_lgg
at Enchi at depth —". R i e A, RCEAY ey - sl ria S ';ﬁn i"_’_.._
AMost drilling at Enchi testing | [ . 2 0 ° 3Ny * )
shallow mineralization within ( B
the first 150 vertical metres, "3 | e
limited drilling completed to e ey ol [ — &

Chirano Mine - Longitudinal Section

a depth of 200 to 350 metres

Note: information for Chiranosourcedfrom publicdisclosure

TSXV: NCAU| OTCQXNCAUF| 9



| ENCHI DEPTH POTENTIARILLING SUCCESS AT BOIN (1) NEWCORE GOLD

Drilling at Enchi has intersected wide zones of gold mineralization containing higher grade core structures

Recent limited deeper drilling completed at the Boin Gold Deposit has intercepted gold mineralization down to a
vertical depth of 200 to 350 metres, with three steeply plunging higjtade zones identified

e 21 0[0]
Mineral Resource Estimate = - O
/ Pit Shells e
. = SN i, e, =
R T R R T < i ( Al =Y = & Sl TV 3
L IR «BDDO0SS : ity B R e | T e et el T o e s (- '
TS ol o = ol Pt = i .. 2.03g/t Auover 16.5m T MR bt 0 & = e i i D" 5K _Art “Riw| o
A oo WY " BN SRS Incl. 3.90 g/t Au over 4.0 m\i i = e = i | o L e = g A
k- . I = SRS - =" . 2 A 1
" g 3 » 2 B = = S —— - k= ot
e - i | RS -\ 2 > KBDD111 \ KBDD101
— i 4 L} b ol = 1.38 g/t Au over 15.0 m 1.26 g/t Au over 16.0 m
A 7 —1 1K7§|735Dg(/)t?\? over 10m i \ 8 Incl. 5.99 g/t Au over 3.0 m 1 Incl. 2.22 g/t Au over 7.0 m
KBDD100 = and 3.00 g/t Au over 2.5 m \ + : KBDDO097
147.50 g/t Au over 1.0 m \\ 3.54 g/t Au over 23.0 m
KBDD107 Incl. 6.92 g/t Au over 8.0 m
KBDD102
1.23 g/t Au over 33.0 m
-400 Ezzlltjgt?osver 85m Incl. 2.16 g/t Au over 13.0 m 1.7(103922Au/t0/\-l\er 25-51'3 0 KBDD113
Incl. 7.50 g/t Au over 2.5 m KBDD096 KBDD109 ane S ee gR AT ouEr e ?ngA f/:t),g;/?\;irgje? g_]s m
0.69 g/t Au over 36.5m 1.56 g/t Au over 11.1 m
BOIN GOLD DEPOSIT Incl. 2.34 g/t Au over 2.0 m Incl. 2.84 g/t Au over 4.0 m
Resources Gradeshells
B o:50-1.00g1tAu
1 kilometre

>1.00 g/t Au

TSXV: NCAU| OTCQXNCAUF]

Note: Thisgraphicis providedfor illustrative purposesonly and is not intendedto representexactdimensions]ocations,or proportions It accompaniedNewcoreGold'sJune24, 2026 newsreleaseannouncingthe resultsof
the Pre-FeasibilityStudyfor the EnchiGoldProjectand shouldbe readin conjunctionwith that newsreleaseandthe Company'sechnicaldisclosurefor additional contextandinformation regardingthe Project




| @ NEWCORE

@ Early production years demonstrate the value from continued exploration success, with ongoing drilling focused o
RSt AY S UA Yy 3gragde/porenfialzind skckessdrSnNdecent drilling not incorporated inteFRasibility Study

Avg. Annual Production ~130,000 oz

Avg. Mined Grade 0.80 g/t Au ANNUAL GOLD PRODUCTI
104,000 oz
150,000 $3,600
136,709
134,551 PEAK GOLD PRODUCTIO
125,000 $3,000 137,000 oz
~ 0 LOM GOLD PRODUCTIO
N 100,000 $2,400 9
< 2 953,500 07
S 78,463 2
g 75,000 $1,800 5 AVERAGE OPERATING CO
S 7 US$1,689/0z
O 50,000 $1200'C
4 AVERAGE CASH COSTS
049 = US$2,149/0z
25,000 15893  $600
2.17
1.43 AVERAGE AISC
US$2,290/0z
Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Year 8 Year 9 Year 10
mmm Gold Production (0z) Cash Costs (US$/d?) AISC (US$/09) Gold Grade (g/t) Strip Ratio
Note: SeeNewcoreD 2 f Jif224, 2026newsrelease Detailssummarizecn slidereferencebasecasevaluationat a gold price of US$3,80000z. Seeslides2, 37 and 38for further disclosure TSXV: | OTCOX: | 11

(1) Caslrostsconsistof operatingcosts(miningcosts,processingosts,mine site G&A)plustreatment andrefining chargesandroyalties (2) AIS@onsistsof cashcostsplussustainingcapital costs



t\) NEWCORE

@ Robust cash flow profile with short aftéaix payback period of 1.6 years at a gold price of US$3,800/0z

@ Strong leverage to the gold price, aftax payback drops to 1.4 years at a spot gold price of US$4,200/0z

m Cumulative After-Tax Cash Flow (US$M) (US$3,800/0z ,=umulative After-Tax Cash Flow (US$M) (US$4,200/0z Au)

$1,000
=
7
=} $800
3
T 600
r $ $620
N
)
©
O %400
&
= $318
O $200
< $211
.g $72
© ($117
=
S ($200)
© ($351
($400)
Pre-Prod Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Year 8 Year 9 Year 10 LOMW
US$3,800/0z ($351) M $234 M $189 M $139 M $107 M $75 M $32 M $83 M $112 M $64 M $11 M
US$4,200/0z ($351) M $261 M $217 M $163 M $127 M $94 M $48 M $102 M $132 M $80 M $16 M
Note: SeeNewcoreD 2 f Jie24, 2026newsrelease aswell as slides2, 37 and38for further disclosure TSXV: | OTCQX: | 12

(1) LOMincludesclosurecostsand environmentalmonitoringfor five yearscommencingn YearlO.



| ') NEWCORE

@ Project economics provide strong leverage to the gold price with a quick payback period
Development strategy optimized via transition to open pit mining and standard milling and CIL processing

@ Pre-Feasibility Study an important technical-dsking milestone, provides a strong foundation for future growth

Highgrade drill success reported in 2026 not yet included in the PFS and Mineral Resource Estimate,
opportunity to add significant additional value in future studies

BASE CASE

Gold Price (US$/0z) $3,400 $3,600 $3,800

PreTax NPV, (US$M) $556 M $662 M $794 M $925 M $1,025 M $1,220 M $1,508 M $1,829 M
PreTax IRR 40% 45% 51% 57% 61% 68% 79% 90%
PreTax Payback 1.5 years 1.4 years 1.3 years 1.2 years 1.1 years 1.0 years 0.9 years 0.8 years
After-Tax NP, (US$M) $340 M $410 M $496 M $582 M $647 M $775 M $963 M $1,172 M
After-Tax IRR 29% 33% 37% 42% 45% 50% 58% 67%
After-Tax Payback 1.9 years 1.8 years 1.6 years 1.5 years 1.4 years 1.3 years 1.1 years 1.0 years

a¢KS tC{ LINBYARS
aAauUNJ uS3de 2F RSOS
- Luke Alexander, President & CEO

a
f

I.
2 LJY

TSXV: | OTCQX: | 13

Note: SeeNewcoreD 2 f Jife24, 2026newsrelease aswell asslides2, 37 and 38for further disclosure



§ FRESH ROCK § OXIDE ROCK
oY * (OO

=1
[Qzﬁ] glluz’\éERAL CYCLONES v'

?-.’
'
¥ KRR K=
%', A g E :’:’:.:. :.:’:.: i e
PRIMARY CRUSHING FRESH ROCK SAG MILL BALL MILL

STOCKPILE

O
PUMP BOX

SIMPLIFIED PLANT "-'W'

==

CONCENTRATOR PROCESS WATER PRE-LEACH
PROCESSING FLOWSHEET THICKENER
INTENSIVE  TAILINGS STORAGE
CYANIDATION

GOLDROOM

L ﬁﬁiﬁ
ELECTROWINNING
n BARREN SARBENINLLEECH LOADED

DRYING mml ”I III | CARBON CARBON
DORE FURNACE OVEN '-l' i
™

CARBON REGEN
ACID WASH

& ELUTION

Note: SeeNewcoreD 2 f Jife24, 2026newsrelease aswell asslides2, 37 and 38for further disclosure

@ NEWCORE

@ Standard milling and CIL
processing flowsheet
selected due to higher gold
recoveries from testwork

Processing throughput of
2.5 Mtpa

@ Process design includes:

Mineral sizer for oxide
ore, crushed feed with
Py Of 40-50 mm

Jaw crusher for fresh ore,
crushed feed with
Pgo0f 152 mm

8.5 MW SAG mill

15 MW ball mill to grind
ore to R, of 53>m

Gravity circuit

TSXV: | OTCQX: | 14



EASIBILITY sSTuROCATION & INFRASTRUCTUREEEEEEER

TOWN OF ENCHI

| ENCHI PRE

® Location:Town of Enchi located ~10 km west of the Project
A Paved road and powerline crosses the central portion of the
Project leading to the town of Enchi
A Fuel, accommodations, food, supplies available

@ Labour:Region has a long history of mining
ADKEFYLF A& ! FNAOFIQa fFNBSad 3I2f
support for the mining sector

A Large population base of skilled and unskilled labour to draw —— _ |
upon for exploration, development, construction and production PAVED ROAD & POWERLINE

Infrastructure: Ability to leverage from existing infrastructure
near the Project
A Upgrades to existing gravel roads throughout the Project, options

to connect power supply to grid
ANo onsite accommodations required due to proximity of the

Project to the town of Enchi

TSXV:NCAU| OTCQXNCAUF 15 @

Note: SeeNewcoreD 2 f Jife24, 2026newsrelease aswell asslides2, 37 and 38for further disclosure




| ENCHI PREEASIBILITY STUIPROPOSED SITE LAYOUT \ GO

ORE
REHANDLE PAD

KWAKYEKROM & NYAM =
REMOTE SERVICES U

OPEN PIT MINE

ORE
REHANDLE PAD

’
_—
SITE ACCESS ROAD 7

* NATURAL GAS
2/ POWERPLANT

PRIMARY ~
MINE SERVICE AREA

ﬂ N
-
N
TAILINGS STORAGE A
FACILITY
o 2.5km

Kilometers

LEGEND

Roads
& Open Pit Mine

WASTE ROCK Waste Rock Storage Facility
STORAGE FACILITY

SEWUM
REMOTE SERVICES

Tailings Storage Facility (TSF)

Note: SeeNewcoreD 2 f Jife24, 2026newsrelease aswell asslides2, 37 and 38for further disclosure

Project accessible from Accra (capital of
Ghana) on sealed roads with paved and
gravel roads providing access to deposits

@ Relatively flat terrain with rolling hills,
existing road access to all deposits

Ore to be trucked from four deposits to a
central processing facility

@ Infrastructure at site will include mine dry
facilities, equipment maintenance
workshop, assay lab, warehouse facilities

@ Power designed to be from an onsite,
natural gas power station supported by
diesel generators for satellite deposits

@ No onsite accommodations required due
to proximity to the town of Enchi

TSXV: NCAU| OTCQXNCAUF 16




@ Open pit mining utilizing contract mining

. ) Deposit Tonnes Grade Avg. Recovery| Gold Produced Strip Ratio
Conventional truck and shovel operation (M) (g/t Au) (%) )
Boin 15.9 0.84 89.7% 384,615 6.5
@ Mining to occur in a series of 12 shallow open pits Sewum 26.2 0.48 91.8% 372,744 2.7
across four depOSItS Nyam 7.2 0.76 89.4% 156,372 4.9
Deposits: Boin, Sewum, Nyam, Kwakyekrom Kwakyekrom 2.0 0.70 89.2% 39,619 5.6
Total 51.3 0.64 90.5% 953,350 4.3

Mineralization exposed on surface, minimal
pre-production waste stripping required (5 Mt)

Pit depths range from 60 to 220 metres, with an
average pit depth of 85 metres 6.0 0.90

10-12 metre bench heights, with slope angles ranging
from 3042 degrees for oxide/transition rock and
40-52 degrees for fresh rock

0.86 ‘
4.0 h Q 0.60
0.58
3.0 . 0.45
@ Mine plan prioritizes highegrade material, factors in - I I I 0.30

development requirements of satellite deposits 1 0.15
Boin and Sewum comprise ~82% of the ore feed u

0.75

Mill Feed (tonnes)
o
o

6) spelo pjoo

N
o

o

. . Year 1l Year2 Year3 Year4 Year5 Year6 Year 7 Year 8 Year 9 Year 10
Nyam and Kwakyekrom, satellite deposits, scheduled o Boin e Sewum  mmmNyam - Kwakyekiom  Grade (g/ AU)
for mining during years 2to 5
TSXV: | OTCQX: | 17

Note: SeeNewcoreD 2 f Jife24, 2026newsrelease aswell asslides2, 37 and 38for further disclosure



@ Capital cost estimate based on open pit mining utilizing
contract mining and mill processing at 5.5 Mtpa

@ Initial Capital Costs
24-month construction timelinel.6 yearpayback
Mineralization exposed on surface, minimal {step

Project benefits from relatively flat terrain and existing
dirt and gravel roads

Infrastructure includes treatment plant costs,
tailings dam, power infrastructure, mining roads,
mine maintenance facilities, elution and gold room

(W) Sustaining Capital Costs

Mining includes costs associated with satellite site
establishment at Nyam and Kwakyekrom

Tailings dam infrastructure phased throughout mine life

@ Closure Capital Costs

Mining and site demobilization, allowance for post
closure monitoring and maintenance for five years

Note: SeeNewcoreD 2 f Jife24, 2026newsrelease aswell asslides2, 37 and 38for further disclosure

Capital Cost Items

- Sustainingl Closure

Life-of-Mine

Construction Distributables $34.3 $34.3
Treatment Plant Costs $113.5 $113.5
Reagents & Plant Services $18.7 $18.7
Infrastructure- Tailings Dam (TSF)  $25.8 $108.4 $134.3
Infrastructure- Power Supply $4.9 $4.9

Other Site Infrastructure & Service  $16.9 $16.9
Mining (Incl. PreProduction) $23.3 $8.6 $32.0
EPCM (Engineering & Procureme $38.6 $38.6
Owner's Costs $37.4 $37.4
Closure Capital $18.5 $18.5
Contingency $37.7 $17.7 $2.8 $58.2
Total Capital Costs $351.2 $134.8 $21.3 $507.2

TSXV: | oTCQX: | 18



Costs based on a detailed annual mining and processing
schedule, including variations in haulage profiles

@ Mining Costs

Open pit mining undertaken by a contractor

@ Processing Costs

Based on design process flowsheet that includes
operating consumables, power, plant maintenance,
process labour, and Tailings Storage Facility oversight

@ Mine Site G&A Costs

Includes mine site personnel, mining expenses,
mineral tenure fees, environmental costs

() Royalties

Sliding scale gross royalty payable to the Ghana
government, ranging from 5% up to 12% when
the gold is at or above US$4,500/0z

2% NSR royalty payable to Triple Flag Precious Metals

@ NEWCORE

Operating Cost Items LOM (US$M) US$/tonne ore US$/oz Au
Mining $880 $17.15 $923
Processing $647 $12.61 $678
Mine Site G&A $84 $1.63 $88
Total Operating Costs $1,610 $31.39 $1,689
Treatment & Refining Charges $4 $0.07 $4
Royalties? $435 $8.47 $456
Total Cash Costs $2,049 $39.94 $2,149
Sustaining Capital $135 $2.63 $141
All-in Sustaining Costs (AISC) $2,183 $42.57 $2,290
MINING COST ESTIMATE DETAILS
Material Type
Mining (US$/tonne mined) $3.24

TSXV: | oTCQX: | 19

Note: SeeNewcoreD 2 f Jif224, 2026newsrelease Detailssummarizedn slidereferencebasecasevaluationat a gold price of US$3,80000z. Seeslides2, 37 and 38for further disclosure
(1) Royaltycoston a per ouncebasisconsistof $380/0z for the governmentroyalty plus$76/0z for the TripleFlagroyalty. At a basecasegold price of US$3,8000z a governmentroyalty rate of 10%is applicable



The Mineral Reserves are based on the conversion of

Indicated Mineral Resources within the current pit design Deposit Tonnes Grade (g/t Ay Contained Au (02)
Inaugural reserves at Enchligundation for future growth :
] o ] Boin 15,906,000 0.84 429,000
Reported using a constraining resource pit at a Sewurn 26,213,000 0.48 406,000
gold price of US$3,200 per ounce Nyam 7,193,000 0.76 175,000
Incorporated only 28,000 metres of current drill program __Kwakyekrom 1,978,000 0.70 44,000
(October 2025 cubff for drilling inclusion) Total Probable AN 0.64 S0SE
Includes four piconstrained deposits, withll deposits
open along strike and at depth Boin 23.477,000 0.73 550,000
. . Sewum 41,233,000 0.43 573,000
Averag(? _depth of resource pits is 85 metres, Nyam 13,458,000 066 287,000
most dr_llllng to_date h_as tested shallow Kwakyekrom 5 447 000 0.5 92,000
mineralization in the first 150 vertical metres Total Indicated 83,615,000 0.56 1,502,000
. - . i d Mi I i
Does not include the most recent drilling reported in 2026
f the 80,000metre drill program underwa o Deran o S
rom ! p g y Sewum 24,246,000 0.39 308,000
Drilling has intersected wide zones of gold mineralization  nyam 5,471,000 0.68 120,000
above the reserve grade and below the reserve pit limits __Kwakyekrom 1,156,000 0.52 19,000
Total Inferred 40,111,000 0.49 626,000

Resource expansion potential from highade at depth

Note: Thispresentationshouldbe read in conjunctionwith the newsreleaseissuedon June24, 2026 The PreFeasibilityStudywas preparedfor NewcoreGold by Lycopodiumas the lead consultantin accordancewith TSXV:
NI143-101 - Standardsof Disclosurdor Mineral Projects A full technicalreport will be filed and availableunderthe / 2 Y LJI pfofil€xi SEDARat www.sedarpluscawithin 45-daysof the announcemeninewsreleasedated :
June24, 2026 IndicatedMineral Resourceare inclusiveof Mineral ReservesEconomidighlightsrepresentb S ¢ O 21R0%iRtarestin the EnchiGoldProject Seetechnicaldisclosureon slides37 and 38.
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o Ghana is Africa's largest gold producdt,|&gest worldwide BURKINA FASO
and produces more gold per square km than Nevada
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6 Modern infrastructure and skilled mining labor

@ English is the primary language

o Strong presence of senior gold producersauntry

Ghana produced ~6.0 million ounces of gold in 2025, and
O2yGAydzSa G2 o6S ! TNAOI Qa f

100 miles

Ghana produces more gold per square kilometer than Nevag

TSXV: NCAU| OTCQXNCAUF 22 @
Note: Information sources2025 production volumes and ranking for Ghana sourced from the World Gold Council; Nevada dptithadNevada Division of MineraldMajor Mines of Nevada 2024 publication.




| @ NEWCORE

@ Strong presence of senior gold producers, 4 of the top 10 operatioguntry S onna
Zijin acquisition of Akyem from Newmont added a fourth major gold producer feeia
J(“ SR .5. Peru

Newmont. A,:'Z.iL - o ) EEFe o ZiJiNn 6. Ghana @

7. USA IS

. Top
. L . . . . 8. Uzbekistan INIIIIEGEE .
@ Strong investment activity with production growth and construction of new minesvesico Gold Producing
_ o 10. Indonesia. I Countries in 2025
History of strong M&A activity over the past several years 0 € 100 20 300 400 500
Annual Gold Output in Tonnes
Source: World Gold Council
Cardinal Acquired by Shandong GqeD21) Newmont investing US$950$1,050 million to
C:;D,NA,_ Acquired for ~US$450 million after an extensive bidding Newmontm construct Ahafo North expanding footprint in Ghana
\ N ' war between Nordgold and Shandong
" Asante Acquired Bibiani and Chirano Mines v ATLANTIC MIIF strategic investment in Atlantic Lithium
ATUNIe resowe Purchased Bibiani from Resolute for US$90 million (2021) Ui ncow LITHIUM  US$32.9 million to support project development
cote comroraion Acquired Chirano from Kinross for US$225 million (2022) _ _
¥ AngloGold Ashanti phased redevelopment of Obuasi
GOLDEN ST:‘R Golden Star Acquired by Chifer{g022) &L +US$500 million investment, with phase 3
r Cash takeout for consideration of US$470 million ANGLO ASHANTI redevelopment completed at the end of 2024
~ - Zijin Acquired the Akyem Mine from Newmor{2025) N, 4 v Ghana Minerals Income and Investment Fund (MIIF)
ziin Newmont. Acquisition for total consideration of US$1 billion quw C\BRPORIQ Uneencowe  US$40 million equity investment Asante Gold

» - » el N4 , US$500 milliorfunding package for development and
{KtyYR2y30Qa bt YRAYA FRoasppi 2 (@M@ nnn ¢ I8 blans at Bibiani and Chirano (Aug 2025)

GOLD CORPORATION

bSoY2yiQa ! KI F2 b2NIUKkoByNEG T2t R {SL) Haup o6Y9onn

TSXV: | OTCQX: | 23
Note: Based on publicly available information.



| ENCH{ ON TREND WITH PROMINENT GOLD MINES IN GHANA

@ Enchl located on a prolific gold belt that hosts
numerous multimillion-ounce operating gold mines A

Tarkwaian
Basin-type granitoids

SEFWI-BIBIANI Belt-type granitoids

Birimian sedimentary basins
BELT

Birimian volcanic belts

SefwiBibiani Belt

Newmont- Ahafo 20.0Moz xpl.
@) ASHANTI
Asante- Bibiani 6.5Moz BELT
_ ASANKO
Asante- Chirano 5.5Moz BIBIANI OO Galiano
Turaco- Afema 4.6Moz Feat
pon Mining
Newcore Gold Enchi 1,502,000 ozs Indicate ontinz AKYQW
626,000 ozs Inferre CHIRANO OBUASI Zijin OKIBI
Pelangioc Manfo 500koz XtraGold
Ashanti Belt o
AngloGold Obuasi 66Moz §
Gold Fields Tarkwa 25Moz Qo ®
: S AFEMA
Gold Fields Damang 10Moz = Turaco ACCRA
Chifeng Wassa 15Moz a
Hawkeye Bogoso/Prestea 7.5Moz
Zijin- Akyem 7.5Moz At e
Perseus Edikan 7.0Moz | NZEMA
AngloGold Iduapriem 6.8Moz NOLVI HOINGR
L _ 0 40 80 km
Shandong Namdini 7.4Moz S I | |

Note:5F G FNRY LI0tAO RAZOf2&4dMNB FyR D2f RFFNDBE S k€T wunipsaneta 2068, Gol Ndpdsits of the Eirfnias BatkiaRuinGhanayB Y A S NI t |+ ¢ SALINE e REGER G VE 244 %, uang o
Data from other projects not necessaniflective of the Enchi Project. See slides 20,and 38or details on Enchi Gold Project resource statements and further disclosure.




Asante Gold

| Bibiani Mine

@ Established Gold Resourcghallow oxide resources open for expansion along strike and at depth
1,502,000 ozs Indicated resource at 0.56 g/t, 626,000 ozs Inferred resource at 0.49 g/t Asnecold

Chirano Mine

@ District Scale Exploratiqr248 kn3 property with +25 targets identified
Excellent resource expansion and discovery potential

@ Located on a Prolific Gold Belnchi stretches along more than 40km of the Bibiani Shear Zone

Same gold belt that hosts mufiillion-ounce goldmines-! a1 y1SQa . A0Al YA yR / KA NJ
bSeY2yiQa ! KFF2 YAYS (G2 GKS y2NIK

@ HigherGrade Structures Defined at Deptlongerterm growth potential from deeper
fresh mineralization that remains largely underexplored and untested

Limited drilling completed beyond a vertical depth of 200 metres

O Producing Deposits
. Deposits

® Targets
----- Bibiani Shear Zone
3 Chirano Gold Mine
B2 Newcore Gold - Enchi

G¢KAA A& | ANBFG LIASOS 2F flyR A
exploration and mining has defined a prolific, regional structure that

0 5 10 km
—,

stretches hundreds of kilometerand Enchi covers a significant part
of it with districtscale, multimillion2 dzy OS L2 U SY U A |
- Greg Smith, VP, Exploration

TSXV: | OTCQX: | 25

Note: See slides 2@7 and 38or details on Enchi Gold Project resource statements and further disclosure.



| ENCHI GOLD PROJESJT,00GMETRE DRILL PROGRAM \ GO

80,000metre resource growth and infill drill program underway

AFirst phase (28,000 metres) completefdcused on neasurface
mineralization with a goal of infill drilling for resource conversion

ASecond phase underwayocused on targeting the higbrade
structures at depth, alongside drilling earlstage exploration targets

A total of 40,528 metres in 272 holes reported to date from drilling on
the Boin, Sewum, Nyam, Kwakyekrom Gold Deposits and the
earlier stage Kojina Hill Gold Target

ADrilling encountering wide zones of gold mineralization within both
the oxidized and fresh mineralization, with higkggade intervals

A~98% of drill holes intersected gold mineralization, proving out the
continuity of mineralization and potential for future resource growth

AMineralization encountered outside of the current limits of the pit
constrained Mineral Resource Estimate

Drilling underway, targeting higggrade fresh mineralization to depth

ATargeting mineralization within 200 to 350 vertical metres, with
drilling extending higlgrade gold mineralization at depth

TSXV: NCAU| OTCQXNCAUF| 26
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https://newcoregold.com/news/

® NEWCORE GOLD

| ENCH{ RESULTS FRANAMONDDRILLINGT BOIN

S5ALFY2YR RNAfEAY3I d 9y OKA @iade.mihdralizatdi2if tRe upp8Srlpitidris Of tha fyeshS
mineralization within three higlgrade zones, targeting mineralization at depth within 20B50vertical metres
AResults not included in most recent Mineral Resource Estimate anBeRisbility Study, support future growth
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NEWCORE GOLD
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Viewing Northeast, January 2026
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NEWCORE GOLD

266 2024 - 2025 Drill Program | Enchi Gold Project
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Viewing Northeast, January 2026
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https://newcoregold.com/news/newcore-gold-diamond-drilling-intersects-high-grade-gold-mineralization-with-174-g-t-gold-over-1.0-metre-and-3.54-g-t-gold-over/
https://newcoregold.com/news/newcore-gold-diamond-drilling-intersects-first-visible-gold-high-grade-gold-mineralization-with-147.5-g-t-gold-over-1.0-metre/

® NEWCORE GOLD

| ENCH{ VISIBLE GOLD IN DIAMOND DRILLING AT BOIN

Diamond drilling intersecting higirade gold mineralization, encountered first visible gold by drilling on the Project
ADrilling in 2026ncludessome of the strongest results to date, highlighting the kighde potential at Enchi and
future resource growth from drilling completed post the @ft date for inclusion in the Mineral Resource Estimate
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i—— NEWCORE GOLD | | Wy (W) NEWCORE GOLD
% 2026 Resource Pit Shell 2024 - 2025 Drill Program | Enchi Gold Project %7 2026 Resource Pit Shell OrEN 2024 - 2025 Drill Program | Enchi Gold Project
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0 50 m 100 m KBDD098 0 50 m 100 m KBDD100
L 1 i ‘ ’ ’ Viewing Northeast, January 2026 L L ! ‘ ’ ‘ Viewing Northeast, January 2026
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https://newcoregold.com/news/newcore-gold-diamond-drilling-intersects-high-grade-gold-mineralization-with-174-g-t-gold-over-1.0-metre-and-3.54-g-t-gold-over/
https://newcoregold.com/news/newcore-gold-diamond-drilling-intersects-first-visible-gold-high-grade-gold-mineralization-with-147.5-g-t-gold-over-1.0-metre/

| ENCH{ RESULTS FROM DIAMOND DRILLING AT SEWUM () NEWCORE GOLD

{ Sgdzy D2t R 5SLI2aAd 02y

5AFY2YR RNAffAY3 G 9y OKAQa
ADrilling encountered gold mineralization above the mineral resource grade and below the limits of the pits that

constrain the Mineral Resource Estimate, highlighting future resource growth potential at Enchi
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https://newcoregold.com/news/newcore-gold-drilling-intersects-1.59-g-t-gold-over-15.5-metres-including-3.22-g-t-gold-over-6.4-metres-at-the-enchi-gold/
https://newcoregold.com/news/newcore-gold-drilling-intersects-1.37-g-t-gold-over-24.0-metres-including-1.93-g-t-gold-over-12.0-metres-at-the-enchi-gold/




